THN: People Committee of Thanh Hoa Province register to sell 11.050.000 shares
On 28/01/2019, People Committee of Thanh Hoa Province announced the decision on withdrawing state capital from Thanh Hoa Water Supply Joint Stock Company as follows:

1. Information about Institution implementing the transaction (hereinafter called “the Institution”):

- Name: People’s Committee of Thanh Hoa Province

- Nationality: Vietnam

- Owning registration certificate: No. 441/QD-UBDN issued on 28/01/2019 by People’s Committee of THanh Hoa Province

- Adress: 35, Le Loi Avenue, Dien Bien Ward, Thanh Hoa City, Thanh Hoa Province

- Tel.: 023.73852246

- Fax: 02373851255

- Website: www.thanhhoa.gov.vn
- Current positions at Public Company: Chair of Board of Directors, Members of Board of Directors, General Manager, Deputy General Manager 

2. PMDRs at Public Company 

PDMR No.1:
- Name: Nguyen Ngoc Can

- Nationality: Vietnam

- ID Card:

- Address:

- Tel.:

- Current position at Public Company: Chair of Board of Directors

- Relationship between PDMR and the Institution: Representative of State Capital at THanh Hoa Water Supply Joint Stock Company

- Number of shareholding/holding rate (if any): 107,900 shares (0.33% of Charter capital)

PDMR No.2:
- Name: Nguyen Huy Nam

- Nationality: Vietnam

- ID Card:

- Address:

- Tel.:

- Current position at Public Company: Member of Board of Directors cum General Manager 

- Relationship between PDMR and the Institution: Representative of State Capital at THanh Hoa Water Supply Joint Stock Company

- Number of shareholding/holding rate (if any): 106,200 shares (0.32% of Charter capital)

PDMR No.3:
- Name: Le Sy Len 

- Nationality: Vietnam

- ID Card:

- Address:

- Tel.:

- Current position at Public Company: member of Board of Directors cum Deputy General Manager 

- Relationship between PDMR and the Institution: Representative of State Capital at THanh Hoa Water Supply Joint Stock Company

- Number of shareholding/holding rate (if any): 57,400 shares (0.17% of Charter capital)

PDMR No.4:
- Name: Duong Van Hoa

- Nationality: Vietnam

- ID Card:

- Address:

- Tel.:

- Current position at Public Company: member of Board of Directors cum Deputy General Manager 

- Relationship between PDMR and the Institution: Representative of State Capital at THanh Hoa Water Supply Joint Stock Company

- Number of shareholding/holding rate (if any): 56,200 shares (0.17% of Charter capital)\

3. Securities code: THN

4. Trading account: 

5. Number of shareholding and holding rate before the transaction: 27,875,871 shares (84.48%)

6. Number of shares registered to be offered 11,050,000 shares

7. Number of shareholding and holding rate after the transaction: 16,825,871 shares (51%)

8. Purpose: Withdrawal

9. Trading method: Outside the system

10. Expected time: From 04/04/2019 to 03/05/2019




Decision:
Article 1: Approve the withdrawal from Thanh Hoa Water Supply Joint Stock Company
1. Sell apart of State Capital at Thanh Hoa Water Supply Joint Stock Company: 11,050,000 shares (Equivalent to 33.48% of total Charter capital, after the withdrawal, People Committee of Thanh Hoa Province still holds 16,825,871 shares, equivalent to 51% of Charter capital)

2. Withdrawal method: Public auction at Hanoi Stock Exchange

- Number of shares registered to be offered: 11,050,000 shares

- Type of share: Common share

- Par value: VND 10,000/share

- Total value according to par value: VND 110,500,000,000 

- Maximum number of price level: 2 levels
- Price step: VND 100/share

- Minimum orders: 100 shares

- Maximum orders: 11,050,000 shares

If the public auction is not successful or successful but there are still unsold shares (state capital), the Company has to implement competitive offering. If the competitive offering is not successful, the Company has to implement dealing method.
3. Bidders: domestic and foreign individuals, institutions who meet requirements of the current law

4. Starting price:

- Starting price: VND 12,000

- In case as at the date of disclosing information about the auction, the average reference price of THN of 30 consecutive days is higher than starting price approved by the People Committee (VND 12,000/share), then the reference price shall be the starting price of the auction.

5. Winning and payment principles:

- The auction result shall be determined from the highest price to the lowest price until the very end of the number of shares (not lower than starting price)

- As at the auction date, in case the winning price are lower than floor price of THN on UPCOM Exchange, the investors must pay the shares according to the floor price of THN as at that date; in case the winning price are higher than floor price of THN on UPCOM Exchange, the investors must pay according to the winning price
6. Organizer and agencies:

- Organizer: Hanoi Stock Exchange (HNX), Address: No. 2, Phan Chu Trinh, Hoan Kiem District, Hanoi

- Agencies: Asia Pacific Securities Joint Stock Company, Address: No. 117 Tran Duy Hung, Trung Hoa, Cau Giay District, Ha Noi City, Viet Nam
7. Implement the information disclosure according to the law

8. Expected expenses: VND 950,000,000

9. Entire collection from selling State Capitals shall be submitted into Funds for Enterprise Assistance and Business Development
Article 2: Implementation

- Authorize Chief of Board of State Capital Withdrawal at Thanh Hoa Water Supply Joint Stock Company to sign contract, open securities account owned by People Committee of Thanh Hoa Province, sign documents related to this account; sign the information disclosure, identify the average reference price of 30 consecutive days of THN shares; identify the transferring price as at the auction date; monitor the withdrawal
-  Authorize General Manager of Thanh Hoa Water Supply Joint Stock Company to sign contract and documents for the withdrawal according to the law
Article 3: This decision takes effect from the date of signature

